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EXAMINATION OCTOBER 2024 (ATKT EXAM)
MASTER OF ARTS (ECONOMICS) (SECOND SEMESTER)

MACRO ECONOMIC - 11-CC-05
[Time: As Per Schedule] [Max. Marks: 50 ]

Instructions: Seat No:
1. Fill up strictly the following details on your answer book

a. Name of the Examination: MASTER OF ARTS (ECONOMICS)
(SECOND SEMESTER)

b. Name of the Subject: MACRO ECONOMIC - 11-CC-05
c. Subject Code No: 1901130702020001

2. Sketch neat and labelled diagram wherever necessary.

3. Figures to the right indicate full marks of the question.

4. All questions are compulsory.

Student’s Signature

English Version Total Marks:50

Q.1 Answer the following questions in brief: 10

1) Give the definition of Product Structure.

2) What is Marginal Efficiency of Capital?

3) State the assumptions of Keynes law of consumption function.
4) State the Supply side policy recommendation.

5) State the types of business cycle.

Q.2 Explain in detail the theory of Adaptive and Rational Expectation. 13
OR

Explain Keynes consumption function with limitation. 13

Q.3 Critically examine Hick’s theory of the business cycle. 13
OR

Explain the AD-AS model in detail. 13
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Q.4  Write any Two short notes: 14

1) Supply side economics

2) Stages of Business Cycle

3) Relative income hypothesis

4) Effectiveness of fiscal policy and monetary policy through the IS-LM
model.
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